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MAY QUIT CAPITAL

Kahn and Konyon Would Movo

to Boat Profiteering
Landlords

BORAH'S OPINION SOUGHT

Washington Sept. 30. Congress yet
mny return to the sceno of its blrth'and
be domiciled for n time In a borne not
fur from Carpenter's Hall, where the
firit Continental Congress met, in Phil-
adelphia. The Rtiggcuton came yeBtcr-dn- v

in the remarks of Representative
Kahn. of California, who returned to
Washington to hnd that the apartnfent
where he had been accustomed to make
his Washington home was to rent for
a few htindredydollars more during the
coming sesMon of Congress.

Senator Kcnyon, of Iowa, recently
expressed the opinion that it would be
well to move sorao of the government
bureaus In order to decrease the popu-
lation of the capital and case the hous-
ing situation. Representative Kahn,
however, seemed to believe It would
given him more personal satisfaction to
eicape from the grasp of the Washing-
ton landlords nnd seriously considers
It advisable to movo tho seat, of Con-
gress to Philadelphia, Baltimore or
tome other nearby city.

"I have been thinking over the
proposition of having Congress meet
home nlaee outside of Washington."
Sir. Kahn declared, "if tho tactics
being pursued here with tenants are
continued. I have dlicusscd the matter
with Senator Borah, but only Infor-
mally.

"Of course, we would have to meet
in some city closo to Washington, one
that department heads could reach with-
in n few hours, so they could be In touch
with Congress."

Bank of England Statement
Thornton, Sept. 30. The weekly state-

ment of the Bank of England shows
the following changes: Total reserve
decreased 1. 955,000: circulation. In-
creased 1 2.006,000; bullion, Increased

50,069 ; other securities. Increased 20 -
5?2.22: K?bllc, depots, decreased668,000; other deposits, Increased

; notes reserve, decreased 1 --

995,000; government securities,
13,630,000. The proportion ofthe hank's reserve to liability Is 11.07per cent Last week It was 13.12 percent. Rale of discount, 7 pr cent.

Rio Tlnto Passes Dividend
London, Sept 30 Ttlo Tlnto haspassed the Interim dhldend on ordinary

iharei due at. this time.

New Issue

in
From Oprnlnc
Amir Smelt'

& He's 6
1 70
0 76U
1 T0(4

A Tol k Tl alt
1 7BU

A T.I & Tel Si
5 80
1 80
2 80
6 SOU
B 80V4

A Tel i. Tel 0s
OBtt

8 DBU
10 95

1 05
Amtr'n Tobio

Co 4a
2 78

h S
B 00
2 80K
2 OB',4

Atch Topeka
B F 4s

B 77
IB 77

Atch Tupeka, A
S Fa uja

0 71
B 71H
6 72

Atl C Line elt
B 70U

Atl C Llna 4 a
2 77

Oald'nLW Sa
3 oa

Dalt It Ohio ev
2.
8.

IB...
1...
4...
6...
8...
1...

10...
1...

08
60
60
60 H
00 H
60
en
70
0(1 W

Bait & O
2 83

Dalt ft 4a
1
1 70

Bait & Ba
25

3
1 60
3 00

10 00K
Bait ft Ut

1 80
21

2 80 H
DtUPLbt W Va 4a

10
1 4H
1 OS
a o s

B O S V"n
Rty

1 77
B & O Tol 4a

6
6

30
2

Brkim II
6
3
1

cou
8Ua

Ohio
70K

Ohio
08U
BRH

Ohio

SOU

64U

aua

67
87
67
B7S
T 7a
44
48U
44H

Bkyn Rapid '1
7a ct Sta

6 42
4 42

Brk U E'd lat
4 60

B?un A W't 4a
1 78

ALC3 IN I1O001
Until 2i00 p. m. (N. Y. TlmeJ
Canada 8'n A Ntha..... 87
Ctl Leather'
-- ?.... O0U
Cent'l Tac lit

2,
1
4

10
S

10

C It O ov 4H
T6H

1 TBS
C'k A O ev

4.
2...

10...
13...

6
12

1

3

86M

80H

Chi A Alton 3a

Chlcat-- B'n A
qulncy 4a

4
11.

K

1.

Chicago B'n A
Qulncy It
l... .. sou

2
Chi A E

Chlcaso K'n
Ilia

38U
a..,t. 86t0....; SBK

Chi Own
8.;...

Chlcaro Mil

Chlcato Mil
BtPcv4a
20.
20.
12.
31.
60.

1.
10.

10.

74
74
74

74 H
74 K

in

6a
86

80

80
86
80
80

10 47

1.

H

00
05
06
06

01
05

4a

80 U
III
30 4.

A

ct 4a
8

4 4a
65

A

8t P 4a
0 60

A

2

4,
2.

2.
1.

Chlcato
fd 4

10...
12...
10...

H
H

74

Vi

W
H

80

05

4a

2.

71
71
71H
71
71
71
72t
73
73
72
72
71S
72

Mil
FtP

B...
4...
7...

74U

61
63 S
63
68
64
64
64

O 63
Chlcato Mil A

SIP urn 4s2 77
Qilcaso Mil A

0t P cv 6a
4 74
1 75
B 76
8 76

C A Nwn 8f1 68
0 68

10 08S

.PUBLIC) LEDGE- R- PHILADELPHIA, SEPTEMBER 1920

NEW YORK BOND SALES

W'n 5a '33
3 SOU

Chlcagd R Va
A Pae'M

3 69
Chi U 8ta

3.,.,. TD

3 78
Chlcaro Union
Sta ct 6
2.... 101

Chi fc'W 4a
ei

1.,... 02
0,.... 02
2 63

Cty New York
4Via '60

B 80
,Clir New Tork
4a '63

nan
City Parla fla

3 04

3.... OS
Cnna d Ja 7a

IB Oft

10 00
Cuban C.B ev

1 02
Del A Hud --r

3 80
Den A R II fd

B...... 63
14.... 63

Den A R O 6a
72

Det Tun'l 4a
8 70

D Can 6s '2t
8..... 08'i

D Canada '81
1 00

Crle It II cv U

1..... 44
10 44

Erie It R cv U
1.
B..

10..
2

11.

Bt
... 62... 62

B2... 62
Erie Ry Co 4a

10 68H
Oene'l Eire 6a

6 87
Oene'l Kleo

1 0Ot
Oove't French

Rep rcta
1.

1...
1...
1...
6...

It...
10...
3...
4...

14...
3...a...
2...
a'.'.'.
8...
8...
2...a...
i'.'.!

14...
4...
4...o

io!"
i.

'

4

1

a

i

1

,..

fle

8.
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101
101

O Swti'd rcta
1.... 103

4..., 101
3..,. 103
6,... 103

Oreen B A VVn

Rny B 4a
85 13

2 12
Oulf IS III

6 68
Itock'a V 4a

8 78
Itud A Man (d

8 00
10 60

Hud A Man In
10
10

3
20

1

80

KUJI
3

Indl'a 8teel
1

4
Intboro 4

23.,..
22....
10,...
20,...
1....

10....
10....
B..t.

15....
10....

I:;;
16....
3....
2 ...

10....
10....
2....4,...

Intboro
t 4a...
1

16
3

23
28
24
24
24
23

III Ctl St b A
uoe

88
6a

87
87

M
0,

5.

1.
Intboro HTH

8,
10,...
10....
8....

--10....
'so....
10....
B....

10....
12....
10....
10....

B....
6....6..,.

10,...
8....

20
20
20
20
20
20
10
20
20
20
20
20
20
20
20
20
20
20
20
20
20

Mat'n

10
18
10
10
10

61
81
61
61
61
51
51
51
61
61
61
51
61
61
61
61
51
51
61

I M Marine Ma

10 82
6 82V

16 82
Jap Oove't 1st

2 74
10 74

3 75
3 74

Jap Oov't 2ml
17 74

1 74
17 74

Jap Oove't 4s
7, . . . 88

Kan C A B 8
0 72

$7,500,000

K Belf'm 7 a,
B D7
1 .07
1....0,,..
3....
4....
2....
3....2....

98
07
98
08
08
08
08

Lehlsh V'y fl.
1 07

Mtt A Mrera
T Co Sa

1 83
Ml't A Mrera
T Co 7s
8.... 107

Lnrlllard C 6s
1 83

Lou'A N al 8a
1 52

Lou A Nash 4s
15 81

Louis A Nash
Mono 4 a

1 05
LAN rcta 7s

4.... 103
Manhat'n .E'd
Station 4a

1 64
Mln A Ct I, 4.

3.,... 46
5.,... 43

Mo K A T td
1 63

Ho Kan A Tel
Rwy fd ct
10 51

Mo K A T 2nd
1 41

ITn KtlllX 01

II n Pao m 4

25.
8..
2..
6..
2..
1.

67
67
67
67
67
87

Mobile A Ohio
si d 6a

2 80
N T Bkyn M'n
Beach Rty 5a

8 87
New O Tex A

Mexico 6a
44 60

6 60
N T C A It R
71 R 3a10 00
12 69

N T C A II R
R R 4s
20

2
7

N T C A

(A Massachusetts

80
81
81
II R

R R en 4a
10 60
N T C A It R
R R 4a

2 78
N Y C A II R
It II OS

6 02
1 02
4 02
7 02

N T C A II R
R R ct 7a

4
1..
1..
6..
4..

10..
1..
2..
6..
8..

101
101
101
101
101
101
101
101
101
101

Nsw Tork O A

wesi'n sa
3... i. 62
Zl.... '62

N T Rwya 4a
6 SI

20 81
ai

N V Rya ct 4a
10..... zs

N Y Tele 4a8,..., 77H
25 77

N T Tele's 6a
IB 87

a aT v.

New T W C A

Boston 4 Via

4....
6.
R . .

60
80
50
60

Norf'k B'n 6s
9 RLS

N A W'n d 4a
8 78

N'k A W ov Oa

6.... 103
N'n Pacific At

1 OTH
1 67

Ore a Cil '
1 SIS

in 871
Oreson fl L 4a

1 81
Oreson B L 8a
. 1 88
Pao OAKS

3 7 Vi

2 75
Pac T A T 6a

4 82
Pa R 4a '21

6 07
p R itro Si

1 81 Vi

1 A1U
Penna It R

l 80
Penna 11 It

4..
1..
1..
1..
8..

104 U

104
103
tot

.::::.
Peoples Oaa L

A C Co sa
t na

rhll County ev
3 88

ritte Cln Chi
A St l a. oa
in 83

Readlnr Rr 4
8 80

Republlo Cubi
Sa oi ui
in 83

Rock laln'd A
A L 4a4 08

St Louis
Fran aj
12
10
20

6
1

St
5.

Loula
Fran In
13

7
2
6
8
2

10

Refund Pennsylvania

B. B. & R. Knight Inc.
Corporation)

to

no par shs.

104

68
07
a a

08
68
08
08
00
08
A 8

60S
60
69
89
60
60
68

18. M

'.'.'
2...2..,
4...

10...
25...
1...
2...

10...
2...
4...
6...

13...
87...a...

l'ran
Serlea

l'ran
Berles

Fran
Berles

88U

Loula
West'n

Louis
West'n

Seab'd

21..

80
60
60
60
60
60
60
60
00
60
69
60
BB
80
60
80
69

Et L A 8
A

3 60
2 00

Et L A 8
O I

1 78
4 73
4 78
1 78

Bt L A 8
C

1
2 88

Bt A
1st

8 68
St A 8

6s
1 00
a sn

A L fd
2
1.

E'n
6.
1.
4.

21.
4.

46
46

Paclfle fd.... 70.... 76.... 78.... 70
70
76

8'n Pac cv 4s
.1 70
0 78

11 7R.
B'n Pac c 8s
35,.... 00
10.... 100

2 00
1 00

B'n Rallwa 4s
n si

16...,. 01
8'n Rwya si 4s

1 08
Third Ave aj

6,
5,.

26 .
18,.

3 .

6,.
30..
16..
2..

,2.,
5..

20,

26
24
24
25
23

2.1
26

25--

25
25

Third Ave 4a
10 45
10 45

Union Pao ev
15 82

0 82
Union Pae 4a

1.
7.
1.
1.
0.

:

81
81
81
81
81
81

U K of U llrll
A I'd 1021

98
30,.... 08

08
15 08

4 98
lint

A I'd 1922
4..... 01

11. ..A 93
2 05

23 98
U 1C of

A I'd 1920
2

HI.
10.
10.
10.
25.

89
89

U IC of a lirlt
A J'd 1987
f..... 80

80

Realty

1....
Bteel

West'n

West

High 'Low
110.80

88.00 88.00
1st lVis 88.50 8S.00
2d 44 87.30

Vis 88.00
4th 4" 87.20 80.70
Note 05.80 05.02
Note 4?4s 05.80

00.80

Island Loan Approved
Sept 30.

loan tho Rock
Island Paclflc Co. aid

1920
mArm-- m nnniinrefl
,...MA rntMm,iM Tho

Itself finance.
connection wun msiurum
ness,

More Gold the Way
New York, Sept 30. The

which iock
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First Mortgage Ten-Ye- ar 7 Sinking Fund Gold Bonds
Dated September 1, 1920. Duo September 1, 1030. Optional date following and

105 to September 2, 1021; 104 to September 2, 1022; 104 to September, 1923; 103 to September 2, 1924;
103 to September 2, 1925: 102 to September 2, 1926; 102 to September 2, 101 to September 2, 1928; and 101
thereafter. Semi-nnnu- al 1 and September The Company agrees to pay for

Tax not exceeding 2, which may be or permitted to at the source. $100,
$500 and bonds with privilege of registration to principal.

The National of the of York,
From a letter F. K. Rupprecht, Preaident'of the Company, we summarize follows:

CAPITALIZATION
(After giving present financing)

Mortgage Ten-Ye- ar Sinking Fund Bonds $10,000,000
Preferred Cumulative 5.000,000
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BUSINESS Knight, Inc., been incorporated under laws Massachu-
setts, September, 1920, successor Knight, Incorporated, Rhode
Island Corporation, largest manufacturers cotton cloth world,

business which been successfully conducted since 1848.
The Company's famous trade mark "Fruitsof Loom" been known

throughout country several generations hall mark quality
cotton goods.

PROPERTIES The seventeen mills Company, located throughout Rhode Island
and Massachusetts, including Royal mill completion), have
aggregate floor space about 3,000,000 square feet and employ about 5500. The
equipment these mills includes about 533,457 spindles and 13,310 looms. The
Pontiac bleachery capacity about 50,000,000 yards annum. The Com-

pany installed power capacity 26,000 horse-pow- er which about
water power.

.EARNINGS The average profits from January 1917, August 1920, after
deducting adequate maintenance before depreciation and Federal taxes, have
been 94,236 annum, times annual interest requirements

First Mortgage bonds. determining these profits, improvements and
renewals have been deducted lieu depreciation. 1921, present capacity
will increased completion Royal Mill.

ASSETS According balance sheet, Prepared Messrs. Price, Waterhous&
Company, after giving effect present financing, quick assets after appropri-
ating $2,000,000 construction and $1,000,000 inventory
depreciation, $7,749,513, $1000 $1000 bond, and tangi-
ble assets, exclusive good will, brands and trade marks, $30,049,746,
$4000 each $1000 bond.

SINKING FUND The Deed Trust provides sinking fund beginning December 923,
operation which will retire present issue before maturity.

We recommend these bonds investment

Price 94 and accrued interest, yield over 7.88
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LONDON 8TOCK MARKET

Home Ralls Flat French Loans
Heavy Trade Dull

Txindon. Sent. 30. A renewal nf the
deadlock In the coal labor negotiations
caused the stock exchange markets to
wilVKf trtAav. kill Irarflnv , .1..1I

.Profit-takin- took place In the oil sroup!
onou 'iranapon was i n-i- s and Mexi-
can Eagles 11 13-1- 6. Rio Ttntos were
heavy on tho omitting: of the Interim
dividend.

ICamrs were hard, helped by an ad-
vance In the price for bar gold. Do-
llar R.MIpt1lB m1ltl In amnfllhi, .Mll..... w...u ., uu ... itf.viiijr will,the movement of New Tork exchange.
nome raus wero nai ana tne snares of
South American roads were Irregular,

ailt-edge- d Investments were main-
tained, alrierl hv IhA knlnv nf II, nBHli
of England discount rate at 7 per cent
nervousness ana irregularity were noted
In the Industrial department Hudson's
Bay waa 6H- - French loans were heavy.
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CALLS RAIL FARES

CHEAPEST OS

Money Rocolvod Por Milo Will

Buy Loss Than Evor, At- -

torbury Assorts

NO CODDLING IN NEW LAW

HarrlsburB, Sept. 30. General W.
W. Attcrbury, vice president In charRO
of operation of the Pennsylvania, Itall-roa- d

svstem, nddresslng the members of
the IlnrrlsbiirR Chamber of Commerce
ot luncheon yesterday, discussed the
railroad situation.

"The transportation net." he said,
"i the most important piece of legis-
lation regarding railroads ever posted
In this country: and, with the possible
exception of the Federal Reserve net,
It Is probably the most Important eco-
nomic enactment of any kind ever
adopted by our government.

"The government's guarantee expired
on September 1, and all railroads in
the country are now absolutely depend-
ent for their prosperity nnd solvency
upon what they can actually earn out
of the rates fixed bv the Interstate
Commerce Commission nnd isith the
traffic which may now offer.

"Here let mo correct n mltapprchen-slo- n

which has ealncd currency even
among men otherwise usually well in-

formed. I refer to the supposition that
the transportation act guarantees every
railroad n minimum return. The art
creoted no guarantees whatever. sao
the temporary one which expired Sep-
tember 1. Nor do the provisions of tlie
act regarding the mnkfng nf rates hnvo
any relntlon whatever to the amount of
stock or other securities Issued."

Mr. Attcrbury said thnt the Interstate
Commerce Commission fixed rates under
which the rnilroads are left to compcto
with each other and to sink or bwim ni
best they may.

"It Is the express purpose of the
transportation act to retain competition
and the spirit of enterprise which it
engcnderi," he continued.

"There Is no rodriline of the railroads
In the transportation act. There arc no
chnrities or subsidies. There are no
comforting guarantees for weary or d s- -
couraged managements to fall back
upon.

"American railroad transportation Is
today Its cheapest commodity, gauged
by a dav's labor. Conversely the money
received for a mllp of transportation
will buy less of labor or commodities
than ever before.

"The nationalization of the rail-
roads, through the national agreements
and nationnl boards of adjustment, Is
on the cards at the present moment, and,
to my miqd, Is one 91 the most ira- -

portnnt questions now beforo the pub-
lic. The labor leaders tbemsclvei do
not deny what they hove In ralndi In
fact they arc perfectly frnnk nbout It."

government "I

Developments Possibilities
of the

National Oil Company
of Now

fully described a circular '
will send your request ''

William W. Cohen Co.
Members Stock Erchangc

Cotton Exchange
Chicago

Exchange Place New York City

1812

PENNSYLVANIA COMPANY,)
Insurances and Granting Annuities

TRUST AND SAFE DEPOSIT COMPANY

Capital and Surplus - $7,000,000

Member Federal Reserve System

nnOAD BTHEET OKF1CK
Chestnut anil Junlprr Htrrrts

j

GIRARD TRUST COMPAWf
Capital and Surplut, $10,000,000

A SAFE DEPOSIT BOX Is, a
neclsslty that no one can

can aflord to be without. The
Cirord Trust Company offers,
at extremely reasonable
rentals, safe deposit boxes of
alt sizes The central location
of the Clrard Trust Dullding
Is i decided cape
dally to ladles,
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New Issue

$2,500,000
B. B. & R. Knight, Inc.

(A Corporation)

Preferred Stock 8 Cumulative
Entitled to cumulative dividends at the rate of 8 per annum, payable quarterly, January 1, April 1, July 1 and
October 1. Having preference over the Common Snares as to dividends and as to assets in liquidation. Redeemable
as a whole or in part at 110 and accrued dividends. Mercantile Trust Company, New Yotk, and The First National
Bank of Boston, Transfer Agents. The Chase National Bank of the City of New York, and The Merchants National
Bank, Boston, Registrars. Par Value $100.

From a letter F. Rupprecht, President the Company, we summarise as follows:
CAPITALIZATION

(After giving effect to present financing) ,

First Mortgage Ten-Ye- ar Sinking Fund Gold Bonds $I0.00().U000 "
Preferred Stock 8 Cumulative 5.000.000
Common Shares of no par value 100,000 shs.
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2.500.000

1 00.000 shs.

BUSINESS B. B. & R. Knight, Inc., has been incorporated under the laws of Massachusetts,
September, 1920, as successor to B. B. & R. Knight, Incorporated, a Rhode Island
Corporation, one of the largest manufacturers of cotton cloth in the world, a busi-
ness which has been successfully conducted since 1848.

The Company's famous trade mark "Fruit of the Loom" has been known
throughout the country for several generations as the hall mark of quality in
cotton goods.

PROPERTIES The seventeen mills of the Company, located throughout Rhode Island
and in Massachusetts, including the new Royal Mill (as of its completion), have an
aggregate floor space of about 3,000,000 square feet and employ about 5500. The
equipment of these mills includes about 533,457 spindles and 13,310 looms. The
Pontiac bleachery has a capacity of about 50,000,000 yards per annum. The Com-
pany has an installed power capacity of 26,000 horsepower, of which about 30
is water-power- .

EARNINGS The average net profits from January I, 1917, to August 14, 1920, after
deducting adequate maintenance but before depreciation and Federal taxest have
been $2, 1 94,236 per annum, the balance after deducting interest on the new First
Mortgage Bonds being $1,669,236, or over eight times the annual dividend require-
ments of the Preferred Stock. In determining these profits, ail improvements nnd
renewals have been deducted in lieu of depreciation. In 1921, the present capacity
will be increased over 20 c'0 by the completion of the Royal Mill.

ASSETS According to the balance sheet, prepared by Messrs. Price, Waterhouse oc
Company, after giving effect to present financing the net quick assets after appropri-
ating $2,000,000 for new construction and $ 1 ,000,000 as a reserve for inventory
depreciation, are $7,749,513 or over $300 for each share of Preferred Stock, and the
net tangible assets, exclusive of good wili, brands and trade marks, are $30,049,746,
the balance after deducting the First Mortgage Bonds, being over $22,500,000, or
$900 for each share of Preferred, Stock.

No dividends shall be declared or paid upon the Common Shares or any volun-
tary action taken which will reduce the net quick assets below $125 for each share
of Preferred Stock then outstanding. -

SINKING FUND The Articles of Incorporation provide a cumulative sinking fund esti-
mated to retire the entire present issue of Preferred Stock within .twenty years.

We recommend this stock for Investment

Price 96 and accrued dividend, to yield over 8.33
s

E. H. Rollins & Sons
Naphen & Co. Spencer Trask & Co.

Bond & Goodwin
HT This stock is offered subject to the approval of counsel when, as and if issued and delivered to us.
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